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THE WEER. 


The volume of business shrinks, as is natural in August, 
and the shrinkage seems rather larger than usual be- 
eause transactions in July were somewhat inflated for 
that month. Some industries are doing more than ever 
before in August, and the prospects for fall trade is good 
in others, although much depends on the crops, and the 
outcome is less clear than speculators on either side are dis- 
posed to admit. Industrial troubles have not entirely 
ceased, but during the past week have become much less 
threatening. In the Marquette region the closing of mines 
seems certain. The settlement of wages in the window 
glass works foreshadows higher prices, and the carpet 
workers about Philadelphia, by proposing to accept higher 
wages after September 16th, broke the ranks of employers, 
so that nearly all consented to an advance of 74 per cent. 
on Thursday. The strikes of clothing workers progress 
every day toward better wages for the employed. 

The price of wheat has fallen 3} cents during the week, 
recovering a fraction on Thursday, in spite of all efforts to 
hold back supplies from farms and to encourage buying. 
Wheat ought to go abroad freely at present prices, but 
Atlantie exports, flour included, have been only 1,352,602 
bushels for the week, against 2,694,764 last year, and for 
four weeks only 4,348,632 bushels against 10,937,447 last 
year. Impressive stories of short crops abroad have little 
weight in the presence of such a record, and the abstention 
of foreign purchasers proves more effective than the with- 
holding of wheat by Western farmers. Naturally the 57 
cent wheat of the Pacific coast still goes forward freely in 
place of the Atlantic supplies. Corn has also declined 4} 
cents, while pork and lard, with accustomed inconsistency, 
rise a shade as corn declines. Cotton has advanced a 
- fraction to 7.75 cents, without any definite change in crop 
prospects, and as usual the immense volume of stocks carried 
over, in mills and commercial hands here and abroad, about 
3,000,000 bales American, is by most traders not appreciated. 

Published explanations of the large exports of gold have 
been highly interesting, but theone fact which counts is 
that the syndicate has not prevented exports, as it evidently 
might have done, and that fact is interpreted~in opposite 
ways. Some think the bankersare assured ofa turn in 
foreign exchange very soon, while others infer that the 
light exports of produce now, and the probability of light 
exports for two months to come, have inclined the syndi- 
cate to let the market take its course. In Augustthus far 
exports from New York have been 19 per cent. less than 
last year, while imports have been 17 per eent. greater 
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than last year. For reasons already suggested the exports of 
breadstuffsare light, and cotton willhardly go forwards freely 
if the crop proves as short as most people suppose. But no 
stringency is threatened in the money market, and the domes- 
tic employment of money is so inadequate that gold exports 
are actually hailed with a sense of relief by some bankers. 

The volume of domestic business, reflected by clearing 
house exchanges, grows relatively smaller as the summer 
progresses, and for the week is only 10.7 per cent. larger 
than last year, but 10.9 per cent. smaller than in 1892. 
The average for the month falls 9.1 per cent. below that of 
August, 1892, to date. Postal receipts, in the month of 
July, at 30 principal cities, were 17 per cent. larger than 
last year. Railroad earnings show a slight decrease 
compared with last year for the first time since Feb- 
ruary, and the rate of decrease compared with 1892 
rises rather larger, 15.9 per cent. The tonnage movement 
from Chicago Eastbound is smaller than in either of the 
previous years, amounting in three weeks of August to 
138,083 tons, against 142,627 last year, and 155,057 in 1892. 
But railroad stocks are held very confidently, and the 
average for these has risen nearly 60 cents per share, al- 
though the trust stocks, mainly because of the acrobatic 
performances in tobacco, have fallen $1.80 per share. 

It is a relief to turn to the great industries, in which the 
enormous orders placed some weeks or months ago cause 
phenomenal activity for the season. In iron, notwithstand- 
ing some uneasiness because the output has greatly 
increased, heavy purchases by two leading companies have 
advanced the price of Bessemer 50 ects., and a new combi- 
nation has raised galvanized barbed wire to $1.80, while 
combinations are being formed in wire rods and common 
wire, and advance in prices is expected. . Other prices are 
unchanged, and the new orders for iron and steel products 
are not at present large. In boots and shoes the shipments 
on old orders again exceed those of any previous year for 
the month thus far, and yet in almost every branch the new 
orders are very scanty, although prices of boots and shoes, 
of leather and also of hides, are very firmly maintained. 

In cotton goods the demand is rather more active as the 
price of the raw material advances, but otherwise the 
business has not materially changed, and the quotation for 
print cloths is a shade lower this week. Sales of wool are 
again smaller than in 1892, and for the month thus far 
have been 16,847,200 lbs., of which 9,121,300 lbs. were 
domestic, against 19,072,950 last year, of which 16,316,350 
were domestic, and 23,361,400 in the same weeks of 1892, 
of which 17,015,900 were domestic. But the speculative 
buyers still hold prices very stiffly, and are supported by 
the strength in foreign markets. No marked change ap- 
pears in demand for woolen goods, but there is increasing 
apprehension shown by agents regarding the extensive 
sales of foreign woolens, 

Failures for two weeks of August show liabilities‘amount- 
ing to $3,827,597, of which $1,818,372 were of manufactur- 
ing and $1,879,235 of trading concerns. In the same week 
last year tlie amount of liabilities reported was $3,489,415, 
of which $1,584,366 were of manufacturing and $1,639,374 
were of trading concerns. Failures for the week have been 
.222 in the United States 234 against last year, and 43 in 
Canada against 33 last year. 
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SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cheese 3 per 
cent., rye, 18; cattle, 25; butter, 32; sheep, 55; hides, 
80; corn, 175, and seeds 400 per cent.; but decrease in 
flour, 20; hogs, 22; lead, 30; oats, 32; dressed beef, 33; 
wool, 50; barley, 55; broom corn, 80; and wheat 88 per 
cent. East bound lake and rail shipments, 126,654 tons, 
are 39 per cent. over last year’s. Money is at 6 per cent., 
with fair supply of commercial paper, and local manufac- 
turers are good borrowers. The westward movement of 
currency steadily increases. Local securities show an aver- 
age gain of 80 cents per share, though the volume of busi- 
ness is 17 per cent. less than last year, the strength being 
mainly in Industrials. Sales of real estate, $1,600,000, and 
new buildings, $652,000. There is good inquiry for choice 
inside property, and considerable money is seeking invest- 
ment. 

Business in leading retail lines has slightly slackened, 
though up to midsummer expectations, and collections are 
satisfactory. Mail orders are plentiful for moderate quan- 
tities of dry goods and shoes, and there has been a fair 
business in woolens, clothing and notions. Many buyers 
have been here this week, and the trade in dress goods and 
heavier lines of winter wear has been excellent. Hat sales 
are satisfactory and leather lines report considerable busi- 
ness. In building lines and lumber sales are moderate, but 
a large fall business is anticipated. Live stock receipts, 
264,290 head, are 8 per cent over last year’s, and the large 
receipts caused weakness in prices, the European demand 
continuing dull. Provisions are steady, but decline has 
not ceased in breadstuffs, wheat lacking demand. 

Philadel phia.— Money is easy and dull, with paper in 
fair demand at 3} to 5 per cent. for choice. The iron trade 
shows a slight falling off in some lines on account of the 
heavy business done during the summer, but there is 
enough new business to keep plants working well into next 
year. Considerable business will be done in extending and 
building new piers this fall. The hardware trade is very 
active, with a general advance of 20 per cent. in shelf and 
small builders’ hardware during the past two months. 
Anthracite coal has slightly improved, the Reading Co. 
operating 43 collieries 5 days per week. Thesupply of vessels 
is fair at 65 cents per ton to Boston and 60 to Providence. 
Jobbers report another good week in dry goods, and there 
is steady improvement in the manufacture with a tendency 
to increase wages of operatives. Buyers are now placing 
good orders for future delivery, and the retail trade shows 
good results. oo 

The wool market has been very quiet, with limited de- 
mand owing to the carpet strike, but most of the manufac- 
turers have accepted the strikers’ terms. The stock of wool 
on hand is lighter than usual, but the market has softened 
and is now in buyers’ favor. Prices of leather and morocco 
are firm, with large orders scarce, but the volume of 
business is satisfactory. Shoe manufacturers receive 
orders rather slowly, and the local retail trade is dull with 
large “cut price” sales advertised. Trade in saddlery 
hardware and carriage cloths is satisfactory, and also in 
builders’ materials. The local trade in dressed meats has 
not improved, and butter, eggs and poultry are quiet. 
Liquors are dull, a fair business is reported in the better 
grades of tobacco, and cigar manufacturers report increas- 
ing business. 

St. Louis.—The markets have been fairly active, with 
good pricés, but marked improvement is expected soon, 
especially in the shoe trade, which continues light. The 
opening of fall festivities in the first week of September 
will make business brisk. Factories are running light, but 
preparing for a big output this fall, Trade in rubbers is 
lively, but dull in sole and harness leather and in hides. 
The grocery business has been good with fair prices, but 
there are rumors of war among wholesale grocers, bringing 
a cut in prices, a trouble about sugar prices being at the 
bottom. ey 

The dissolution of the Wholesale Druggists Association 
still agitates that trade, though retailers claim there has 
been no reduction in prices. Sales continue good, and 
another large wholesale drug house is expected to organ- 
ize. est 1 
here this week and their determination to fight the Ameri- 
can Tobacco Co. has made that business brisk. An advance 


The meeting of the largest tobacco manufacturers. 





of 10 per cent will shortly be made on all furniture, and a 
majority of dealers have signed agreements to maintain 
advanced prices. The demand is the best for years, and 
sales are large. Crop reports are generally favorable, and 
money is easy at 5 to 7 per cent. 


Boston.—The merchandise movement continues fair 
for the season, with indications of an early opening of fall 
trade. Dry goods jobbers report an increase of orders, 
Western business being particularly good, and other 
branches of trade also report more activity. Cotton goods 
are very strong, with prices advaneing every week, and 
production is ordered ahead for several months. Woolen 
goods are still rather qniet. The boot and shoe trade is. 
more active, buyers being here in large numbers from all 
parts of the country, and prices are firmly maintained. 
Leather is very firm and more active, and hides show no 
indication of weakness. Wool is very firm, and sales foot 
up three million pounds with only a moderate demand, but 
with foreign markets advancing. Money is quiet and the 
supply is large, with time loans at 3 to 4 per cent. 


Baltimore.—A_ shade of improvement in business is 
noticed, and sales show an increase over previous years. 
Collections are gratifying. Dry goods are advancing, and 
in excellent demand, and the clothing output is exception- 
ally large. Retail trade in the country is quie 

Pittsburg.—'To the surprise of everybody 1n the trade, 
pig iron has taken another boom, caused by two of the 
largest consumers of Bessemer pig buying everything in 
sight. Prices of all kinds advanced. ‘The demand for 
finished iron and steel keeps up, structural being especially 
in demand. Prices move upward, and in some branches of 
the hardware trade have been advanced during the past 
week. In the glass trade the demand is increasing, though 
the window glass producers have as yet failed to arrange 
prices, but no trouble is expected. The coal trade in the 
railroad district is prosperous, and general business slowly 
improves, with a big fall trade expected. 

Cincinnati.— Manufacturing industries are in healthy 
condition, but trade is only fair. Harness makers are work- 
ing full foree, with decided improvement in business over 
last year. The wholesale dry goods trade is busy with fall 
orders, and reports a gain of 40 per cent. over last week. 
Prices of staple goods show a gradual advance. The 
wholesale boot and shoe trade is dull in the face of a con- 
tinued rise in prices. Money is fairly active, though the 
demand is light. 

Cleveland.--Trade in dry goods, hardware, groceries 
and iron is fairly good, but in shoes, leather and lumber is 
quiet. Pig iron and rolling mill products are active with 
prices firm. The outlook for fall trade is promising, but 
collections are generally slow. 

Quebec.—The volume of trade is fairly satisfactory and 
collections are maintained. 

Montreal.—Trade as a whole is not yet active, but th® 
outlook is fairly encouraging. Collections are slow and 
money rather easier. 


Toronto.—In some lines of trade there has been im- 
provement, and prices of leading staples continue firm. 
Indications point to a satisfactory business the coming 
season. 


Detroit.—In jobbing and manufacturing the volume of 
business keeps up very fairly, showing increase over last 
year. Prices are firm, but do not continue advancing in 
some lines, which conservative parties consider a good 
sigu. Money is in fair demand, but collections throughout 
the country are slow. 

Indianapolis.—Money is active. The hard wood 
lumber business is increasing, with prospects of good fall 
trade. Jobbers in dry goods, hats and caps, report trade 
not up to expectations, and the grocery trade is only fair, 
with collections not satisfactory. The corn crop needs 
rain, :, 

Milwaukee.—Trade improves in all lines, and money 
is in fair demand and firm. 


St. Paul.—Crop reports continue most favorable and a 
heavy yield of small grain is now assured. Nearly all sec- 
tions of the Northwest seem favored alike. Many new en- 
terprises are starting, and country merchants are buying 
freely. 
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Omaha.—Corn prospects continue favorable in the 
greater portion of the State, and receipts of live stock are 
increasing. 

St. Joseph.—Wholesale trade is good and in all lines 
increasing. But retail business is very quiet and collec- 
tions are only fair. 

Kansas City.—A brisk trade is noticed in some lines, 
with much better conditions and bright prospects. Jobbers 
report considerable activity in staples, and the situation 
here is so much improved, that merchants and capitalists 
are beginning to branch out for new avenues of investment. 
Cattle receipts 33,549 head, hogs 35,155, sheep 23,525, 
wheat 292 cars, corn 284, oats 52, flax 76, and hay 361 cars. 

Denver.—tTrade is dull, and collections are slow. 


Salt Lake.—Sales are up to the average for this month, 
but collections not so good. Money is plenty, but the 
demand does not improve. 

Louisville.—Fall business is opening fairly, but orders 
are small. In spite of the general demoralization in manu- 
factured tobacco the business is active. Jobbers report 
improvement in groceries, and increasing sales of hats and 
caps, 100 per cent. over the same week last year. Dry 
goods orders are satisfactory for the season. Whiskey 
shows no improvement, and business is dull in the grains. 
The large crop of corn at the South makes it almost inde- 
pendent as regards grain supplies, though the territory 
supplying Louisville has had a short crop of wheat, and the 
prospects are that this will be a very poor year for the 
grain trade. 

Little Rock,—Jobbing trade is good in all lines, and 
in lumber bright, with prices better. Collections are fair 
to good, and retail trade is fair. The demand for money 


is active, and prospects for the fall are good. 
Nashville.—Business is driving, and collections are 
only medium. 
Athanta.—Jobbers report improved sales of dry goods 
and notions, groceries and supplies. Retail trade continues 
good and inereasing in nearly all lines. Jobbing trade is 


affected to some extent by. continued rains. 

New Orieans.—With a few a notable exceptions, all 
the lines of local trade report decrease this week, which is 
anticipated at this season, and there is unabated confidence 
that the fall will bring a general revival. Provisions and 
breadstuffs are quiet and easy, and bulk grain for export is 
very quiet. Sugar is steady and unchanged, and rice is 
unchanged in quotations with arrivals light. But it is 
predicted that with favorable weather the crop in this 
State will be larger than ever before. 

Charleston.—Trade and collections are fair. 
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MONEY AND BANKS. 





Money Rates.—Developments in the money market were 
strongly suggestive of better rates for loans for this season, but so 
much money has recently been released by the bond syndicate that 
the better demand did not much affect rates. Call loans on stock col- 
lateral were made at the Stock Exchange at 1 per cent., and outside 
loans at a higher rate were exceptional. The larger loans reported 
were to a few formerly prominent operators who are engaging in the 
business of carrying speculative stocks for small houses not connected 
with the Stock Exchange, for the sake of the profit shown by the 
higher rate to be secured from such borrowers. ‘Trust companies ina 
few cases declined business at 1 per cent., which put them out of the 
market. One of the influences at work to raise rates was the with- 
drawal of funds in connection with gold exports, which took a number 
of banks out of competition with private bankers for call loans. 
There was also a much better demand for loans from country 
banks. resulting in the shipment of more currency to the interior than 
in any previous week this season. Not all the loans made, however, 
were drawn against, as some country institutions made contracts in 
anticipation of the season’s wants for crop movements, believing that 
rates will not show a further decline. Demand for country bank 
loans. both those on collateral and in the nature of rediscounts, came 
largely from the far Northwest and the Middle West. The South did 
not apply for large loans of this character, but from inquiries received 
by banks it appeared probable that orders for loans would shortly be 
received. The local time money market was dull, with rates as 
follows: 60 days, 14 per cent. ; 90 days, 2; four months, 2}; five to 
eight months, 3@3}. 

For the first time in several months there was some accumulation 
of notes in the hands of commercial paper brokers, for the reason 
that several of the big banks were loaned so closely up to their limit 
that they were forced to decline some choice lines, This resulted in 





a surplus of offerings of other than the best names and a slight 
advance in rates. The down-town banks generally declined to make 
any better rate for four than for seven months, on the ground that 
any important movement in money will come within the shorter 
period ; but brokers claimed to be able to get funds one-half per cent. 
cheaper for short dates. Closing quotations were as follows: Prime 
indorsed receivables, 3} @ 3} per cent.; good, 33 @ 44; prime singles, 
4 @ 44; good, 44 @ 5. 

Exchanges.—Foreign exchange declined slowly but steadily 
this week. Sterling closed materially lower than last Friday, and 
Continental rates showed some sympathetic weakness. This reduc- 
tion was accomplished chiefly by exports of gold by mercantile houses 
and others, which supplied much exchange for the market at a time 
when it was most required, because of the necessity of remitting for 
about $3,000,000 of the new Government 4s recently resold here for 
European account. Demand for ordinary remittance was not very 
heavy, and in consequence the exports of gold proved in a sense their 
own cure, by gradually bringing sterling down toward the specie 
point. The bond syndicate benefitted somewhat by the gold move- 
ment, although compelled to keep good the gold reserve, because it 
lessened the tension in the exchange market. The syndicate was not 
in a position to supply the exchange the market required without 
shipping gold itself, which would have had an injurious sentimental 
influence. Buyers of exchange for remittance wanted demand 
exchange, and not the sixties to which the syndicate sales were largely 
restricted. The course of the market in the near future depends chiefly 
upon the volume of offerings of security bills. If our bankers find 
further amounts of desirable investments to sell abroad a 
decline in rates cannot well be avoided; whereas’. the 
season’s natural inerease of the offerings of commercial 
bills is being anxiously awaited by bankers who desire to purchase 
such exchange to fill the void created by their large sales against 
credits in holding down the gold exports in recent weeks. A further 
decline in rates will probably increase the offerings of commercial 
futures, through making holders of such exchange fearful of a sharp 
decline to the average rate of this season of the year. Rates for the 
week were as follows: 

Fri. 


4.89 

4.90 

4.904 
955 


5.15} 


Mon. 
4.894 
4.901 
4.90% 
95.94 


Sat. 
4.89} 
4.991 
4.902 
96 
5.15 


Tues. 
4.804 


Wed. 
4.894 
4.904 
4.904 

Q5t 


5.153 


Thurs. 
4.89 
4.90 
4.904 

Hz 


5.153 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables 
Berlin, sight 
Qo eee occ 

* Less 1-16 per cent. 

Rates for New York exchange at interior points have at last sought 
a seasonable level, so that to some cities currency is being shipped in 
fair volume. At Chicago, New York drafts were dealt in at an aver- 
age of 70 cents per$1,000 discount, against 15 cents discount last week. 
This week’s rate was about equal to the regular express charge for 
shipments of curreney. St. Louis was heavy at 50 cents per $1,000 
discount, against 25 cents last week. Cincinnati was exceptionally 
firm at 50 @ 735 cents premium. against 25 cents last week. Boston, 
10@8 cents discount, against 12} last week. Southern coast points 
steady at par for buying, and } premium for selling. San Francisco 
steady at par for sight, and 50 cents per $1,000 premium for tele- 
graphic. Memphis held firm, with sales at $1.50 per $1,000 premium, 
but at the close $1 was the best bid. 

Gold shipments arranged for to-day were $1,100,000, making a total 
of $4,200,000 for the week. 

Silwer.—There was not much movement in the quotation of 
silver bullion, but large amounts were available for export by each 


steamer. Shipments from the West were heavy, smelters appearing 
to fear a decline in the London bids. London showed no recovery of 
tone. Stocks of silver in Shanghai are larger than usual, and there 
was no special demand in London other than for Eastern shipment. 
Eastern exchanges were dull. Shipments of bullion from London 
this year have been £2,251,580 to India, against £3,445,615 in 1894; 
£1,100,767 to China, against £1,968,653, and £512,703 to the Straits, 
against £842,052. Prices for the week as follows: 
Sat. Mon. Tues. Wed. 
London price 30.44d. 30.44d.  30.44d. 30.44d. 303d. 303d. 
New York price .. 663c. 6b5e. Obie. 66ie. 668e. 665c¢. 
'Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 
Aug. 22, ’95. Aug. 15, 95. 
told owned. ...........$101, 718,527 $101,946,283 $54,221,919 
Silver ‘ ‘ 28,803,315 30,173,941 19,821,400 
The operations of the Treasury Department in the first 22 days of 
August resulted as follows: Receipts, $20,792,303; expenditures, 
$27,902,800 ; deficiency of revenue, $7,110,497. For the same period 
of the fiscal year ending June 30, 1895, receipts were $27,563,578, and 
expenditures $24,598,000. For the same period of the previous fiscal 
year receipts were $18,242,600, and expenditures $24,525,000. For the 
current fiscal year to date receipts have been $49,862,000, expenditures 
$66,450,863. and the deficiency $16,588,863. The cash balance in the 
Treasury, including thé goid reserve, is $185,009,574, against $187,- 
761,744 one week and $122,092,845 one year ago. 
The bond syndicate made a payment of $2,000,000 gold into the 
Treasury on Wednesday to compensate for the day’s withdrawals for 


export, and was expected to pursue a similar course in case of further 
losses. ‘The Department officials consider the syndicate pledged to 
keep the gold reserve above $100,000,000. The position of the syndi- 
cate would be a matter of much less doubt outside of Treasury 
circles, were there any indication of a pronounced improvement in 
the general Government revenues. 


Thurs. Fri. 


Aug. 22, 94 
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Bank Statements.—Last Saturday’s bank statement re- 
flected the recent distribution of a portion of the bond syndicate 
capital: 

Week’s Changes. 
Loans..... peoccocces BM $299, 100 
Deposits ..... en - ine. 3,546,000 
Circulation 
Specie 
Legal tenders 


Aug. 17, ’95. 
$511,275,200 
577,223,300 
13.254,800 
65,689,200 
119,883,500 
$3,212,600 $185.572,700 $214,028, 900 

2.326, 100 41,266,875 67,806,650 

The city banks have lost $400,000 this week by the interior currency 
movement, $125,000 to the Sub-Treasury and $2,650,000 by gold ex- 
ports. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., reserve being 59.17 per cent., against 
58.51 one week and 69.14 one year ago. The Bank gained £1,385,489 
gold in the week. Money on call in London closed at 4 per cent., 
against ?@1 last week; and open-niarket discount was steady at j. 
Gold at Buenos Ayres closed at 237.30 premium, Madrid 143, Lisbon 
242, St. Petersburg 50, Athens 77, Rome 5.023, Vienna 3. Continental 
rates of discount were as follows: Paris, 1; Berlin, 13; Antwerp, 1{; 
Amsterdam, 1}. 

Duties paid here this week amounted to $2,404,085, as follows: 
Checks against deposited legals and silver certificates, $1,948,768 ; 
legal tenders, $300,600; silver certificates, $129,950; Treasury notes, 
$22,550; silver, $1,532; gold, $385; gold certificates, $300. The regular 
ten day statement of customs payments shows a total of $6,714,799, 
against $4,652,982 in the corresponding period of 1894, and $5,101,290 in 
1893. Proportions of different kinds of money received showed little 
change, legals leading with 71) per cent. 

Specie Movements.—Last week: Silver exports $805,217, 
imports $62,380; gold exports $3,552,000, imports $62,380. Since 


Aug. 18, ’94 
$486,298,800 
584,889,000 
4,761,400 
91,028,400 
123,000,500 








January 1: Silver exports $22,970,234, imports $1,224,053; gold exports 
$43,808,017, imports $21,782,912. 

Merchandise in Bond.—Ofificial records show the value of 
goods in New York bonded warehouses August Ist to have been 
$28,809,560, against $33,645,312 August 1, 1894, and $26,660,600 July 1, 
1894. 
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PRODUCE MARKETS. 


Of all the quotations for the important commodities, only one can 
be considered strong and flourishing. Cotton stands out indepen- 
dently and claims a higher price, while the cereals and meats, coffee, 
sugar and oil, all show a weak tone and lack of demand. Itis natural 
that the various kinds of food should influence each other in their 
fluctuations, especialiy when an excessive yield of grain may be used 
in fattening cattle and hogs, but there is seldom such a unanimity in 
the downward tendency as is noticed this week. The enormous yield 
of corn is sufficient excuse for the weakness in that grain, although 
the present price is scarcely two-thirds of what it was a year ago. 
The persistent weakness of wheat is a little harder to explain, as the 


yield is conceded much smaller than in recent years. But the de- 
creasing foreign demand for wheat and flour is_ undoubtedly the 
largest factor in the present low price of wheat. Large supplies of 
the minor products, especially sugar and coffee, prevent higher quota- 
tions or more active purchasing, while the expected reduction in 
yield is the natural cause of the improvement in prices of cotton. 

The closing quotations each day with corresponding figures for last 
year are as follows: Mon. Tues. Wed. Thurs. Fri. 
Wheat No. 2 El........ 68.75 66.62 67.25 

“ 0 Dent «cco 70.00 67.87 
2, Mixed..... 47.00 42.50 
Sept ' 44,25 42.50 
Cotton.middling uplands 7.56 7.56 7.62 
- ccs ae 7.33 7.48 
Petrole 1m....ee-eeeee- 127.00 126.00 126.00 
Lard, Western......... 6.50 6.52 ' of 
Pork. MeSS .ccccescceee 11.25 11.25 : 11.25 
Live Hogs .....eeee-eee 5.00 5.00 5.10 5.20 
16.25 16.25 16.12 16.00 

The prices a year ago were: Wheat, 57.75; corn, 61.00; cotton, 7.00; 

petroleum, 80.50; lard, 8.05; pork, 15.00; hogs, 5.70, and coffee, 16.00. 


WV heat.—Although no big break has occurred, the general ten- 
dency has been steadily downward, and the aggregate loss for the 
week is considerable. Nothing has occurred to check the decline 
except a reported decrease in the visible supply of 947,000 bushels 
when only half a million were estimated. Butthis had little influence, 
while the weakness was helped along by official figures increasing the 
yield of winter wheat by half a bushel to 10.02 peracre. This would 
make the yield 230,679,775 bushels winter wheat, but even then the 
total crop would fall below four hundred million bushels according to 


the Government reports. Frosts have occurred in some Northwestern 
States, but the grain is too far advanced to receive any injury. 
Russian shipments continue large, and the British visible supply shows 
some increase, while foreign markets generally are weak, with very 
light demand for immediate git! The decline here received the 
encouragement of much local liquidation, as long traders emptied 


Corn, No. 
éé sé 





considerable stuff on the market when the price showed no signs of 
resisting the pressure. Last year’s quotations are still about nine 
cents away, however, and although the crop is obviously much 
smaller, the ratio is almost sustained. 

Flour.—A sharp increase in the output at Minneapolis is reported, 
last week’s figures amounting to 216,580 barrels, according to the 
Northwestern Miller, against only 176,175 the previous week. The 
present yield is only slightly smaller than a year ago, although at that 
time the production exceeded the demand. The buying is now quite 
up to the output, last week’s amounting to 245,000, while export ship- 
ments were 71,270 barrels against 56,000 the week before, and only 
51,000 a year ago. The lower wheat prices of course affect the quota- 
tions for most grades of flour. The Superior-Duluth mills also show 
much larger figures of output than either the previous week or the 
corresponding weeks in 1894 or 1893. 

Corn.—At the close last week there was some recovery, but the 
selling soon resumed and prices fell off heavily, although the market 
was not excited or active. The decline has been gradual for options, 
but much larger for cash grades, which lacked much of the recent 
lively export buying. Efforts to bolster prices are noticed in the 
occasional rumors of damage from drouth, but more heed is given to. 
the trade prediction that this is the largest crop on record. Argentine 
exports continue to increase, last week amounting to 1,432,000 bushels. 

qarain Movement.—Wheat comes forward in somewhat 
arger quantities than last week, but the movement is still less than 
half as large asa year ago. Exports are also heavier than a week 
ago, but make a miserable comparison with 1894, while the flour outgo 
is not any more encouraging. Receipts of corn continue more than 
double those of the same week last year, but shipments abroad are no: 
longer phenomenal. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the last four 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, 1894, are appended: 

WHEAT. FLOUR. CORN. 
en rane a A ee 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

385.517 117,260 21,979 492,381 31,668. 
2,992 75 ~=—- 369,165 65,997 

489,796 197,131 
534,589 296,270 
497,249 = 146,338 
391,387 291,398 


137,706 2,740,567 1,028,802 
238,428 1,226,405 67,490 





PEIGRT .cccvccces 
Saturday...... 

Monday....... ee 
Tuesday ......c6 
Wednesday. .... 
Thursday ..cccce 


443,755 

418,867 201,362 
2,489,953 732,925 
Last vear 5,698.096 1,621,838 
Four weeks ..... 9,088,474 1,595,280 611,856 8,116,755 2,767,783 

‘“* Last year.. 22,909,729 6,621,785 959,036 5,517,150 491,209 

The total Western receipts of wheat for the crop year thus far 
amount to 14,115,218 bushels, against 32,836,032 bushels during same: 
part of 1894. 

Provisions.—It might be expected that the larger supply of 
hogs, and the much lower prices of the cereals, would cause a con- 
siderable break in provisions, but on the whole these products are 
well sustained. Some slight shading has occurred at Chicago, but 


the changes were not sufficient to affect the market materially, 
Indeed, on Wednesday, there was a small advance in live hogs. 
Other live meats are distinctly lower, beef averaging below $5, and 
sheep less than $2.50. 


Sugar.—Notwithstanding the confidence recently felt in this 
market, and the expectation of better demand and higher prices, it 
has been necessary to shade list quotations a sixteenth in order to 
transact any business this week. Muscovado raw sugar is now 


quoted at 2.93, while refined was also reduced slightly for some grades, 
although cut loaf and crushed are maintained at 5.06. Foreign 
markets are not at all helpful, and the business enacted is of an 
immediate nature, buying being limited to necessary quantities, 


Coffee.—aA decided improvement appears in the amount of future 
trading, but the range of prices is lower, owing to the heavy receipts 
at Brazil ports and the pressure to sell by exporting concerns. The 


conditions here are not propitious, and aa avoid carrying stocks 
of any size. Little is doing in No. 7, but the quotation declined to 16. 
cents during the week, after remaining steady at 16} for three weeks. 


Petroleum.—Since July 6th, just one sale of a thousand barrels. 
of petroleum has occurred at the Consolidated Exchange. There is 
practically no market here, but a nominal quotation continues to be 


posted, which is simply a reflection of the Oil City and Pittsburg 
markets. Refined oil is steady and unchanged at 7.10 in barrels, 
The export demand from abroad is reported good, and negotiations. 
for a large deal with southern Europe are pending. 


Cotton.—Speculation is more energetic, and the bulls are at last 
accomplishing something. Option prices moved up steadily during 
the week without any reaction, and the volume of trading reached a 
fairly large total, especially for October contracts, The cash quota- 
tion was not so quick to respond, but late in the week three 
sixteenths were gained in middling uplands. Much of the firmness 
is caused by the condition of the foreign markets. Speculators 
abroad who were short on their contracts at last felt compelled to 
cover, because of the unchanged situation, and this condition in the 


28,733 








Total ...cce. 
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British markets encouraged traders here, although it was distrusted 
and considered only momentary by many experienced dealers. 
Buying in a quiet way by exporters at interior points at the South is 
going on, according to telegrams, and the whole range of information 
points to a strong market for the present. The latest figures of 


visible supply : 
In U.S. Abroad & Afloat. 

1895 Aug. 16... 352.630 1,931,000 2, 

1894 * 17... 281,483 1,464,000 1,715,483 27 

1893 * 18... 353,186 1,545,000 1,898,186 

1892 “ 19... 547,621 1,703,000 2,250,621 137,937 

On August 16th 9,705,588 bales had come into sight, against 
7,408,671 last year, and 9,006,395 in 1892. Since that date port re- 
ceipts have been 2,568 this year, against 14,122 in 1894, and 11,878 
three years ago. Takings by Northern spinners from Sept. Ist to 


August 16th amounted to 2,052,536 bales, against 1,580,916 last year, 
and 2,180,237 in 1892. 


Total. Dec. Aug. 
283,630 157,94 
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THE INDUSTRIES. 


For the season business is very fair, and in some branches remark- 
ably large. Still it is difficult to distinguish between the really 
crowding activity of orders received a month or two months ago and 
the new orders, which on the whole are quite slack. In employment 
of labor and wages some improvement appears. The operatives in 
carpet works propose to return to work if advanced wages are paid 
September 16th, and one large concern consented, which it was thought 
would bring a speedy end to the strike. The clothing workers have 
been making gains every day, in one branch of the trade after another 
securing such contracts as they demande. The Marquette miners 
held out so long that pumping has been stor ped, and business has en 
tirely closed at several of the mines, and thev are allowed to become 
flooded. The owners have great quantities of ore on hand, which the 
miners have not allowed anybody to ship, ana will get higher prices 
for all of it if the demand continues. The outpvtof the Mesabi range 
continues beyond all precedent this year, notwithstanding the de- 
— in prices. In woolen mills several advanzes of wages have 

een accepted, though the mills at Woonsocket acc2pt with a formal 
protest against the advance proposed as inadequate. 

KIronand Steel.—Bessemer pig is stronger, ..nd other iron is 
generally unchanged, with some concessions by new cr Southern fur- 
naces in order to get new business. There is consider.) apprehen- 
sion that the output is actually larger than the demand, but heavy 
buying by the Illinois Steel Company, amounting to 50,000 tons for 
the week or more, and an explosion in one of the Carnegie furnaces 
which will oblige that company to buy 20,000 tons more, have stiff- 
ened the price to $14.65 at Pittsburg, which advance of 50 cents per 
ton is the only change in prices generally quoted. But the barbed 
wire makers have effected a combination and advanced prices to $1.80 
for galvanized iron at Pittsburg per car load, and a similar advance 
is expected in wire rods and common wire. There is also an advance 
in screws. 

The market at New York is quiet, with some apprehension and 
shading of prices. Little is doing here in rails, although at Chicago 
there are quite large orders, amounting to about 30,000 tons for the 
week. The demand for pig iron there is moderate, with good sales of 
bar, and very promising demand for structural bridge work, while 


plates are less active. At Pittsburg plates are higher, 2 cents being 
demanded by some makers, but at Philadelphia new business is rather 
flat, although the works are generally pushed to their full capacity 
by old orders. In view of the great increase in production, buyers 
are inclined to be cautious, and prices of finished products are rather 
more irregular, with some concessions to buyers. 


Minow Wetals.—Tin has been quiet with sales at about 14.10 
and subsequently at 14.30 cts. About a million pounds of copper 
have been sold, and Lake is quoted at 12.25 cts., with the report that 


the United States output in July was 13,624 tons, which is very large, 
and the foreign output of mines reported about 6,988 tons. The de- 
mand for lead is moderate and quotations are a shade easier at 3.5 cts, 


The Coal Trade.—A firmer tone prevailed this week in the 
anthracite coal market. The price of good free-burning coal averaged 
about $2.70 per ton f. o. b. in New York harbor, showing an advance 
of 20 cents from the lowest point reached. The Lehigh grades of coal 
were oversold, and commanded about $2.80 per ton. The demand was 


very light, as dealers were indisposed to buy coal to put into stock 
until a firm agreement among the roads a likely ; but produc- 
tion was said to have been materially curtailed. Were dealers buying 
as much as usual at this season the market might easily absorb the 
current output of coal, but there are large stocks unsold which also 
enter into the question. Reading declines to recede from the position 
that it is entitled to 21 per cent. of the tonnage. 


Coke.—The number of ovens in blast this week is 15,212, with an 
output of 144,988 tons, and the current price in contracts is for foun- 
dry $1.25 at furnace. 

Gilsaass.—A general advance of 7} to 12 per cent. in wages is ex- 
pected in window glass, as the result of a conference between em- 
pio ers and workers, which will doubtless mean higher prices for the 
product. 
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Boots and Shoes.—tThe new business is remarkably light. 
Traders feel uncertain as to the future, and prefer to wait, and there 
is considerable doubt about the quantity remaining in the hands of 
distributors. There are practically no ordersin wax and kip boots and 
shoes, and but few and small orders in split and oil grain shoes, while 


the makers of brogans are near the end of their orders after an un- 
usually large season. In grain and buff shoes the demand for speedy 
deliveries is urgent, and considerable contracts are being received, 
and in men’s cheap shoes there is a fair business, but in women’s light 
shoes there are only few works that have orders for six weeks to 
come, and the new demand is unsually narrow. 

Sillkk.—The market for raw, both here and abroad, is strong and 
higher. Prices of all grades have been marked up five per cent. 
during the week. The demand from manufacturers is good, indicat- 
ing full activity at the mills. 

W ool.—The best that can be said of the wool market is that 
holders do not yield in prices, and the average of 104 qualities and 
grades quoted by Coates Bros. is exactly the same as Aug. Ist. 
Foreign markets continue strong, as the demand from manufacturing 
works producing American goods is unusually large. Here Ohio XX 
is quoted at 18 to 19 cts., and delaine at 18 to 21 cts.. with moderate 
demand for Territory wool. The markets are not active, although in 
some grades the sales of foreign quarter blood and of Territory are 
reported quite large. The sales at the three chief markets were for 
the week only 5,334,200 lbs., against 6.929.750 last year, and 7,164,602 
for the same week in 182. For three weeks of August sales have 
been 11,593,500 Ibs. of which 6,313,600 were domestic, against 
14,473,150 last year, of which 12,870,650 were domestic, and in 1892, 
16,436,502 Ibs., of which 11,869,802 were domestic. 

Dry Goods.—The market for staple cottons shows unabated 
strength in all plain goods, and a number of advances have again 
been recorded in brown and bleached. The condition is a peculiar 
one, inasmuch as whilst there is little evidence of an important 
demand, sellers are kept just as far sold ahead as they care to be. 
The market for raw cotton still exercises a powerful influence over 
the selling end, and manufacturers, particularly in brown goods, are 
so indifferent to business, except at prices which large buyers are 
not yet prepared to pay, that they have turned down bids probably 
for nearly as many goods as they have sold. Indications would 
point to neither brown nor bleached having yet reached their top price 
limit. In dress cottons prints arein good demand as are both printed 
and woven patterned napped fabrics, but ginghams are quiet, with 
staples jc. higher. Woolen and worsted dress goods show a satisfactory 
supplementary business in most lines, but men’s wear woolens and 
worsteds generally dull. Silks firm with fair sales. Linens in im- 
proved demand and fair business done in new spring lines of cotton 
underwear. 


Cotton Goods.—Bleached cottons are strong for both shirtings 
and cambrics, various advances have been reported, but leading 
makes are no higher than a week ago. Low grades are scarce and 
mostly on the basis of 4}c. for yard-wide 64 squares. Brown sheet- 
ings and drills have sold fairly in moderate quantities, sellers are 


reserved when quantities are subject of negotiations and the market 
is against buyers. Brown ducks and osnaburgs firm with moderate 
sales. Denims are quiet at previous prices, ticks firm with moderate 
sales, checks, stripes, plaids, cheviots and cottonades in avera 
demand, without change in prices, outside of occasional advances in, 
plaids and cheviots. Wide sheetings dull but steady. Canton flan- 
nels scarce in popular grades. Cotton blankets also scarce. Kid- 
finished cambrics have advanced jc. under print cloth influences, but 
there is no improvement in the demand reported. The following are- 
fair approximate quotations: Standard drills, 54c. to 54c. for Eastern 
and 5jec. to 5jc. for Southern makes; 3-yard sheetings, 4jc. to 5¢.; 
4-yard sheetings, 44c.; 4-4 bleached shirtings, 7?c. Kid finished 
cambrics, 64x64, 3c. 

Print cloths have proved a shade easier for spots, extras selling at 
3c. less 4 of Ll per cent., contracts firm at 3c. flat. Odd goods firm 
throughout. Stocks at Fall River and Providence, August 17, 
271,000 pieces (194,000 pieces extras), against 260,000 pieces (178,000 
pieces extras) last week, 1,157,000 pieces (¥36,0C0 pieces extras) last 
year, and 629,000 pieces corresponding week 1893. 


Printed fabrics have been in good supplementary request for both 
fancy calicoes and specialties. Low-grade fancies have occasionally 
advanced jc. again this week. Other regular prints firm with fair 
sales. Staple ginghams have advanced ic., dress ginghams dull. 


Woolen Goods.—The business reported this week has been 
mostly divided between woolen goods below 80 cts. and worsted fabrics 
over $1.25, in light weight men’s wear goods, but in the aggregate the- 
demand has been indifferent, few buyers other than small ones being 


in the market just now. Conditions generally are unaltered from those 
reported a week ago. Low grade woolens and the bulk of worsteds 
are steady but in medium grade woolens there is still an 
uncertain and irregular market. Overcoatings are quiet and feature- 
less. Cloakings are in fairly good request for both plain and fancy 
lines. Satinets and cotton warp cassimeres quiet. Woolen and 
worsted dress goods selling fairly well in plain woolen, worsted, and 
mohair fabrics, with fancies generally quiet. Flannels and blankets 
very firm with moderate reorders. Carpets are steady. 


Yarn Market.—Spinners have frequently advanced prices of 
American yarns jc. to 2 cents per pound, according to quality, but the 
demand is only moderate. Worsted yarns firm with less doing. 


Mohair yarns also quiet, but prices maintained. No change in jute 
or other carpet yarns. 
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STOCKS AND RAILROADS. 


Stocks.—The s‘ock speculation presented some features of in- 
terest in spite of the dulness of trading. It was almost as completely 
professional as last week, but so many stocks were subjected to 
powerful manipulation) that interest was kept at high pitch. Rail- 
road shares ruled higher, while the industrial issues were selected by 
the professional element for attack. The Grangers sold near the end 
of the week at the best prices of the year, influenced by the bullish 
reports on the crops which were received from their officials; and the 
upward movement of these stocks was reflected in an advance in 
many other railroads, including some of the minor specialties. There 
were some weak spots owing to large realizing, such as was seen in 
Manhattan; but none of the railroads suffered serious losses. In 
the Industrials there was a weak tone for nearly the entire week. 
Short selling was done on a large scale, and liquidation was 
so free as to suggest that inside interests were reducing their 
speculative commitments. American ‘Tobacco stock took the lead, 
and on Tuesday showed a loss of 22 points in a week, having 
broken 12 points in a single day. The decline was accompanied 
by reports of legal opposition to the company and of trade 
competition. Other Industrials declined less violently, but most 
of these shares showed important losses, with evidences of liqui- 
dation of long holdings. <A clique of well known operators was 
responsible for most of the depression in Sugar. Gold exports fur- 
nished the bears a strong argument, though it was believed that the 
movement of specie had nearly run its course. London was a mode- 
rate seller on balance. The market on the other side was very narrow. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. In the first column te figures are given 
for the last day of last year: 

1894 Sat. 

71.00 

56.62 

97.00 

61.62 

14,25 

99.00 

9.37 
74.00 

10.00 
34.37 
47.69 SE 

weeee 04.03 58.19 56.26 57.16 56.73 56.58 56.70 
Total Sales...... 58.989 60,532 296,208 279,739 337,596 266,914 112,500 

Bonds.—Business in bonds at the Stock Exchange was confined 
largely to defaulted railroad issues which are to be soon given a 
definite status in reorganizations, but there was a fair inquiry for 
choice investment bonds. The market was higher, but not specially 
active. Northern Pacific issues were the weak features, owing to 
fears of a disagreement among those who are working on a plan of 
adjustment. Cities having bonds for sale found a good demand from 
investment houses. 

Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for August to date is $12,336,- 
233, a decrease of .1 per cent. compared with the corresponding time 
last year, and of 15.6 per cent. compared with August 1892, the last 
period of full business prosperity with which comparison can be made. 
The statement for August includes gross earnings of many important 
lines in different sections of the country complete for the first half of 
the month. Notsince February have gross earningsof roads reporting 
for the first half of any month shown a loss compared with last year, 
and the percentage of loss compared with 1892 is larger than was shown 
by the earnings of roads reporting for the first half of July. In the 
following table is given for the past four months, gross earnings of 
roads reporting for the first half of the month as printed in Dun’s 
REVIEW, With percentages of gain or loss compared with last year ; 
for May and June with 1893, and for July and August with 1892; 

7-~—Per Cent.—~ 
1894. 


1894. 

$11,762,000 4.8 

9,348,218 10.4 

1894. 1894, 

14,969,266 11,291,037 4-32.6 

12,336,233 12,342,606 ok 
The mileage embraced in the comparison with 1892 is now about 
the same as it was then. The total mileage of all roads in the United 
States making early reports of gross earnings now and in 1892 is for 
this year 60,697, a trifle more than one-third the total mileage of the 
United States. In 1892 the total mileage of the same roads was 
60.343. In neither case is the mileage of Northern Pacific included, 
for the reason that in 1892 the earnings of the Wisconsin Central 
lines were embraced in the Northern Pacific statement. The Atchi- 
son system is ineluded both years, though it embraced 8,752 miles of 
road this year, and 9,345 in 1892. Compared with 1892 the loss for the 
first half of August is still mainly on lines west of the Mississippi. On 
roads east of the Mississippi and north of the Mason-Dixon line it is 
only about eight percent. In the following table is given the aggre- 
gate of gross earnings of all roads in the United States reporting for 
the four weeks, with the percentage of gain or loss compared with 
last year: 1895. 1894. Per Cent. 
75 roads, 3d week of July... $6,194,149 $5,719,971 8.3 
72 roads, 4th week of July .. 9,082,058 8,584,904 5.8 
GY roads, Ist week of August. 6,148,240 6,169,166 — 3 
60 roads, 2d week of August. 6,187,993 6,173,440 + .2 
In the following table the aggregate of gross earnings of all roads 
dn the United States, reporting for the period mentioned, is given. 


Wed. 
90.87 
72.62 

102.62 
81.50 
18.37 
94.00 

108.50 
60.25 
20.75 


Fri. 
90.12 
(2.73 

103.62 
81.25 
1&.75 
96.37 

110.00 
61.75 
21.25 
36.50 


Tues. 
90.62 
71.87 

102.00 

80.62 
19.50 
96.00 

111.75 

62.12 

20.75 


Mon. 
90.87 
71.37 
101.87 
79.87 
19.00 
9.00 
112.50 
63.00 
20.62 


Thurs. 
90.75 
72.62 

103.50 
81.75 
18.50 
95.62 

110.12 
61.37 
21.00 


C. » @ covcecece 
3 0 7a 


Northwest ...... 
Rock Island..... 
Reading ....cece 
Tobacco 


Whiskey... cece 
Average 60 ..... 54.58 


Hf 


1895. 
$12,328,743 
10,317,534 

1895. 


May...cccccccece 


OO 





The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or 
loss compared with the corresponding time last year, also for June 
with 1893, and for July, 1892: 


? A ‘ nN July —————~+ 
Cent. Per Cent. 
1892 1895. 1894, 1892, 
— 8 $9,611,483 14.7 — 7.5 
— 1 5 








Roads. 
Trunk lines... 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific ...... 


U. ~ eeeeseaeaees 
Canadian ... 
Mexican .... 


~] 
| 

ot > 99 
Nona c 


— 


GO Ci cs to 
+IT I 


bol Ett 


6 
7. 
—Il+t 

3.491.676 —23 
778,244 
$12,336,233 
749,000 


PONS ee 
SanrSSo 

ho 

£3 5 G0 ba he 


pa 


3,248,387 


$41,618,677 
— 9.6 1,541,000 
543,177 -+-10.1 1,512,399 


Total all.... $13,628,410 +- .7 —14.3 $44,672,076 +-15.6 — 9.6 
Railroad Tonnage.—Again a larger tonnage movement 
Eastbound from Chicago appears. The Eastbound movement of 
grain, flour and cereal products is heavier, and there is an improve- 
ment in export business shipments of live stock ; produce, lumber 
and provisions are reported at Indianapolis to be larger than in 
preceding weeks. In Westbound traffic an increased tonnage is 
reported in both high and low-class freights. Shipments of sugars 
and other staple groceries are large, and of dry goods and boots and 
shoes. There is also a heavy tonnage of iron pipe and iron structural 
work, and of coke and anthracite coal. In the following table is 
given the Eastbound tonnage movement from Chicago, 1892 being 
substituted for 1893, and loaded ears received and forwarded at 
St. Louis and Indianapolis. From Chicago and Indianapolis the 
report is for the even week, ending at the date given, but for St. 
Louis the week ends the following Thursday: 
7-Chicago Eastbound.~ 
Tons. Tons. Tons, 
Week. 1895. 1894. 1892, 
July 27. 41,644 47,255 52,743 
Aug. 3.. 43,330 47,783 47,366 








—15.6 


—— 


noo 
ars 
| 


++ | 

— 

He Co © 

<6 
—_ 

S2 $9 sO 

EN 


_— 
- 
_ 

a 








-——St. Louis. —~ —Indianapolis.~ 
‘ars. Cars. Cars, Cars. Cars, 
1895. 1894. 1893. 1895. 1894, 
30,125 25,981 25,651 16,359 17,220 
30,115 28,185 26,953 16,761 18,592 
Aug. 10. 46,415 49,255 52,638 29,915 26,246 25,961 17,833 18,294 
Aug. 17. 48,338 45,589 54,948 30,125 26,026 23,726 17,689 17,803 

Railroad News.—Under the Erie reorganization the new 
consolidated mortgage is to cover the Chicago & Erie, the New 
York, Pennsylvania & Ohio, all subsidiary lines, and the Union 
Steamboat Co. 

The North Carolina has again been leased to the Southern road for 
a period of 99 years. 

An agreement has been signed under which the Macon & North- 
ern is to become a part of the reorganized Central R.R. and Banking 
Co. of Georgia system. 

The Chicago, Indianapolis & Chattanooga has given a mortgage 
for $1,600,000 to fund its indebtedness and complete an important 
extension. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 222, and in 
Canada 43, total 265, against 254 last week, 268 the preceding week, 
and 266, the corresponding week last year, of which 233 were in the 
United States and 33 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Aug. 22, ’95. 
Over 
$5,000 

12 


Aug. 15, ’95. 


ver 
Total. 
lool 


fs Aug. 8, 95. 
Total. s5 000 
7 13 


Over 
$5,000 
17 


Aug. 23, ’94. 


Total. $5 000 Total. 

East .... 5 
South... 4 10 9 
West ... 12 12 ll 
Pacific.. 4 << 2 2 
U. S.... 32 37S: 196 39 
Canada . 1 3 38 1 43 33 

One bank failure is reported, the Bank of Tacoma, Washington. 
liabilities, $379,000. Important commercial failures are Lockwood 
Manufacturing Co., locks, Norwalk, Conn., liabilities, $300,000; OC. M. 
Linington, wholesale notions, Chicago, and I, L. Israel & Co., Helena, 
Mont., liabilities, $100,000. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Aug. 15, and also the first 
week of August. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those 
of banks and railroads: 

Week ending Aug. 15. 
Total. Mnfg. 
$503,011 $260,091 
169,171 22,471 
698, 684 233,769 

$1,370,866 $516,331 
70,762 9,200 
Week ending August 8, 
Total. Mnfg. 
$921,513 
215,622 
164,906 


$1,302,041 
16,271 


Trading. 
$242,920 
146,700 
349,915 


$739,535 
61,562 


' Other. 
SR. cusses _— 
I cacti — 
Wes esecose 115,000 


$115,000 





Total.ccece 
Canada .eece 


Trading, 
$478,189 
178,136 
483,365 


$1,139,690 
330,134 


Other, 
$10,000 


5,000 
$15,000 


Sts eosevcce 
South eeeeeee 
a 653,271 
$2,456,731 

346,405 





SS 
Canada ..... 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of 
exports from this port for the week ending Aug. 20, and imports for 
the week ending Aug. 16, with corresponding movements in 1894, and 
the total for the last three weeks, and year thus far, and similar 
figures for 1894: 

Exports. Imports. 


Ss 








1894. 
$7,707,821 
26,303,991 

277,764,458 

Exports are back to the low figures of a month ago, and are more 
than a mlllion dollars smaller than for the corresponding week last 
year. Imports continue to increase, exceeding the 1894 movement 
by 34 millions. One-third of the gain occurred in dry goods, and 
there was considerable increase also in receipts of tea, hides, sugar, 
precious stones, and wool. 


"1895. 
$11,287,710 

30,848,002 
331,028,545 


1894, 
$6,313,924 
22/291 .053 

236,525,784 


"1895. 
$5,223,765 
17,905,615 

215,963,634 


, 0 nen 


Three weeks .... 


Bank Exchanges.—The aggregate of. bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States outside of New York city is $329,354,539, an increase of 6.8 per 
cent, compared with last year, and a decrease of 6.0 per cent. com- 
pared with the corresponding week in 1892. August is still slightly 
falling away as compared with last year and with 1892, though the 
loss is mainly attributable to reduced exchanges at New York city. 
Below are given the exchanges for three years, with percentage of 


gain or loss this year compared with last, also with 1892, and the daily 

averages, with percentages of gain or loss: 
eek. Week. Per 

Aug. 22, 95. Aug. 23, 94. Cent. 

$85,899,942 $72,571,523 18.4 
61,763,634 34,930,562 
11,950,998 12,531,334 
13,312,682 11,501,551 
10,177,450 13,915,100 
6,139,942 4,930,488 
81,144,532 81,491,612 
5,795,015 4,865,421 
20,451,345 19,054,294 
10,390,365 9,142,505 
5,249,470 6,914,942 
5,223,438 4,828,561 
11,835,726 11,731,189 


Week. 

Aug. 25, 92. Cent, 
Boston 909 + 6.1 
Philadelphia . — 

Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 
Chicago ..... 
Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Franciseo 


— 
He NI Ouse 19 
— 


0 OH O00 = OL Iie 


Iolo 


94,913,330 
6,671,524 


+titi+| 
— 
a. 
LiI+td | 
ete 
DR Ot FO He LS SH SD 
QwkOnrvoreucvu 


go = S93 


4,912,031 
14,531,343 


$350,225,353 
572,536,614 


thet 
+141 


_ 








. $329,334,539 
New York ... 493,276,599 


$308,409.082 
434,900,215 


= G0 
| 

—_ 
WS 
fe 9) 


+r 
— 
wo 








; | 
_— 
= 
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Total all ... $822,611,128 
Average daily: 
Aug. to date.. $141,525,000 
July 161,160.000 127,568,000 26.3 169,626,000 — 5.0 
| er 162,214,000 125,032,000 +-30.0 173,955,000 — 6.8 

News Item.—The Oregon Railway & Navigation Company Con- 
solidated Mortgage Bondholders’ committee has called a meeting of the 
holders of certificates of deposit of the New York Security & Trust 
Company, to be held on September 6th, 1895, at eleven o’clock a. m., 
at the office of the New York Security & Trust Company, 46 Wall 
Street, for the purpose of considering the adoption of a plan and 
agreement for the reorganization of the Oregon Railway & Naviga- 


$743,309,297 
$121.698,000 


410.7 
16.3 


22,761,967 


$155,690,000 — 9.1 





tions Company’s system, which has been prepared by the committee. 
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United States Cordage Co. 


BONDHOLDERS’ 
COM) 


REORGANIZATION 
IITTEE. 

The powers given by the mortgage securing the 
bonds of the United States Cordage Company to 
the holders of a majority of the bonds make ex- 
tremely uncertain the success of any plan for reor- 
ganization which is opposed by the majority. While 
it is competent for a minority of the bondholders+o 
compete for and, if they outbid the majority, to buy 
in the property in case of sate under foreclosure, 
yet this course wovld require, in addition to the 
funds necessary for the new Company, a much 
greater amount of cash than the Plan of Reorgan- 
ization adopted by this Committee with the ap- 
proval of th» Bondholders’ Protective Committee 
would provide. This plan has at ro time received 
the adhesion of a majority of the bonds; on the 
contrary, there have now been deposited in the 
Manhattan Trust Co., pursuant to the Reorgan- 
ization Plan promulgated by Mr. Frank K. Stur- 
gis, Mr. William Barbour, and Mr. John I. Water- 
bury, not only a large majority of the bonds, but 


also over ninety per cent. of the Capital Stock of 


the Cordage Company. It is apparent also that 
neither Committee can carry out its plan in the face 
of the opposition of the other without important 
modifications and without protracted litigation, 


which might be more injurious through loss of 


time and expense than any gain which could result 
from the success of either plan. In such a case it 
seems right that the majority in interest should 
control. The undersigned have therefore reluc- 
tantly reached the conclusion that it is impossible 
to carry out their plan to a result which would 
be of a substantial benefit to the bondholders, and 
that the amount of securities deposited with them is 
not sufficient to warrant them in proceeding further, 
and accordingly the undersigned, in pursuance of 
the powers vested in them under the agreement of 
July 17th, 1895, do now declare said agreement 
abandoned. 

With a view of protecting the interest of all who 
deposited their securities under that agreement, it 
has been arranged with the Committee, consisting 
of Messrs. Sturgis, Barbour, and Waterbury, above 
referred to, that all receiptsissued by the Farmers’ 
Loan & Trust Company, or by the Boston Safe 
Deposit & Trust Co., may, at the option of the 
holders, be delivered to the Manhattan Trust 
Company of New York, who will in exchange 
therefor issue their own receipts under the Reor- 
ganization Agreement deposited with it. No pay- 
ment will be required on bonds either on with- 
drawal from the depositaries of this Committee or 
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on deposit with the Manhattan Trust Company. 
On stock payment of the two assessments hereto- 
fore called in by the Sturgis-Barbour-Waterbury 
Committee will be required, but without penalty. 
The assessments heretofore paid on stocks deposited 
with this Committee will be refunded. The mem- 
bers of this Committee and of the Bondholders’ 
Protective Committee have waived any fee or com- 
pensation for their personal services. 

Before assenting to the course above outlined, 
your Committee received the most positive assur- 
ance from Messrs. Sturgis, Barbour, and Water- 
bury that they will confide the management of the 
reorganized Cordage Company to a Board of prac- 
tical men, familiar with the manufacture, sale, and 
distribution of Cordage. They were also offered a 
representation m the Board of Directors of the 
new Company, but declined it, believing it best to 
leave its selection as originally contemplated to the 
votes of the majority in interest 

Your Committee regret that a lack of sufficient 
support should have frustated the plan which they 
believe to be the more advantageous; and in con- 
cluding their labors they beg to express their 
appreciation of the confidence which has been re- 
posed in them and toadvise their constituents that 
the time for depositing their receipts with the 
Manhattan Trust Company will expire Septem- 
ber 5, 1895. 

STUYVESANT FISH, 
GEORGE MOSLE, 
CHARLES A. PEABODY, Jr., 
Committee. 
BURRILL, ZABRISKIE & BURRILL, 


Counsel. 
J. H. RATHBONE, Secretary. 
NEW YorRK, August 21, 1895. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000,000 00 
Surplus and Profits, — 506,745 62 
This Bank will be pleased to receive the accounts 

of mercantile firms, individuals, banks and corpo- 
rations. 
EDWIN LANGDON, President, 
LEWIs 8S. LEK, 
Ass't Cashier. 





C. &. Youna, | 
Cashier. 





ke 


‘SPECIAL NOTICES. 


DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 














TO THE HOLDERS OF CERTIFICATES OF 
DEPOSIT OF THE NEW YORK SECURI- 
TY AND TRUST COMPANY FOR 


CONSOLIDATED MORTGAGE BONDS 


Oregon Railway & Navigation Co, 


Pursuant to the provis‘ons of Article First of the 
Bondholders’ Agreement, dated the 30th day of 
April, 1894, under which agreement Consolidated 
Mortgage Bonds of the Oregon Railway and Navi- 
gation Company have been deposited with the New 
York Security and Trust Company, which has 
issued its Certificates of Deposit therefor, notice is 
hereby given that a meeting of the holders of such 
Certificates of Deposit will be held on FRIDAY, 
the SIXTH DAY OF SEPTEMBER, 1895, 
ELEVEN o’clock A.M., at the office of the New 
York Security and Trust Company, 46 Wall Street, 
New York City, for the purpose of considering the 
adoption of a plan and agreement for the reorgani- 
zation of the Oregon Railway and Navigation Com- 
pany’s System, which has been prepared by the 
undersigned Committee and which will then be 
submitted to such certificate holders. 

Copies of the proposed plan and agreement for 
reorganization may be obtained at the office of said 
Trust Company, No. 46 Wall Street, New York 
City, at the Deutsche Bank, Berlin, Germany, or 
from the Secretary of the t ommittee. 

Holders of Certificates of Deposit who desire the 
undersigned Committee to represent and act for 
them at such meeting, in favor of the adoption of 
such plan, may send their proxies therefor to any 
member of the Committee, or to the Secretary, at 
any time before the day appointed for such meeting. 

Dated Nkw York, August 22, 1895. 

ALFRED ss. HEIDELBACH, 


Chairman. 
Ww. L. BULL, 


GEORGE COPPELL, 
CHARLES SS. FAIRCHILD, 
A. MARCUS, 


HOWARD 
43 


Committee. 
C. TRACY, SECRETARY, 
WALL ST., NEW YORK CITY. 





Spencer Trask & Co. 
BANKERS, 
27 & 29 Pine St.,. New York. 
State § James Sts., Albany. 
Stocks and Bonds bouglst and sold on commission, 


INVESTMENT SECURITIES. 
Correspondence Invited, 


UNION TRUST CO. 
DETROIT, MiIcH. , 


Capital, $500,000. All Paid In. 











361 & 363 WASHINGTON ST. NEW YORK. 


D. M. Ferry, Pres. ELLWoopD T. Haxce, Sec’y. 
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KOUNTZE BROTHERS, 
BANE ERS. 
120 Broadway. 
A CENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
$3,000,000 
$3.000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 


solicited. 


AMERICAN EXCHANGE BANK 


ST. LOUIS. 
Capital, $500,000 Surplus, $325,000 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri, 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 


DEALEKS IN 
GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 

Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 

16 & 18 WALL STREET, NEW YORK. 

R. J. KIMBALL & CO, 


BANKERS AND BROKERS 
16 BROAD STREET, NEW YORK. 


CHAS. FRASER. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT. 
BANEERS, 
383 Wall Street, New York. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 


Bankers & Commission Merchants, 
MILLS BUILDING, NEW YORK, 


Issue their Annual WORLD’S CROP LETTER 
Thursday, August 29. Sent applicants 
free of charge. 


JAMES W. NOYES, 
(Successor to Wa. C. Noygs), 


96 BROADWAY, 


Dealer in High Grade Investment Securities 
FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 














Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED 


Binders’ Album Boards and Building 
Papers a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 





PACKER AND DEALER IN PAPEB STOCK. | 


| 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cash 
WM. BIGELOW, Vice-Prect. F. E. K RUEGER, 2d Asst.-Cash. 
DIRECTORS. 
H. C. PAYNE, 
JULIUS GOLL, 
WM. BIGELOW, 


Cc 3 A a ng 
EL. Jr. 
E. MARINER. 


H. H. CAMP. 
B K. MILLER, 
F. G. BIGELOW, 





N. WEEKES. - McCARTHY. A. H. PIERCE, 


WEEKES, MoCARTHY & CO),, 


BANKERS, 


GALVESTON, TESEAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable ‘and Telegr aphic Transfers 
made, and Commercial and " ‘raveler’s Credits 
furnished, available in all parts of the world. 








“FOREIGN BANKS. 





MARTIN'S BANK (LimiTep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
RESERVE FUND, 340,200 

@ $41.86 = £1. 


Foreign Exchange and General Banking Business, 








INSURANCE. 





MERCANTILE CREDIT GUARANTEE. C0. 


OF NEW WOoREK. 


CASH CAPITAL, $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 263 BROADWAY, N.Y, 


AGENCIESIN ALL THE PRINCIPAL CITIES 
Issues Policies insuring merchants against losses 

through the failure of their customers. 

Wu. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Losses paid in 1894, $168,777.79 








SPECIAL NOTICES. 
GARNER & CO., 


PRINTED DRESS GOTTONS 
OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS 
CHICAGO. NEW ORLEANS. 





" PARIS. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING COooDs 
OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS €O,, 


ST. LOUIS, Mo, 








WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 


300 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 





QuUAants RLY REPORT of the 
BANK OF AMERICA, on the 
morning of the 12th day of July, 1895. 


RESOURCES. 

Loans and discounts, less due from 

GIPOCHOES. cccccccccccocecooccoocenss $18,604,572 84 
Due from directors 60,000 00 
PES. <ccoversssseeanaameemmath 
Due from trust companies, State and 

TROGIR DUMB. cc ececccncccosseens 
janking house and lot 
Sia Ge BOE. «cacecasusesenesene 


941,537 07 


‘United States bonds 


Specie 
U.S. legal-tender notes and circula- 
ting notes = bas il banks 
Cash items, viz. 
Bills and ghoche for the next day’s 
exchanges..........-$4,843,582 33 
— items carried as 
66,583 34 


4,096,007 00 


4,910,165 67 
$33,911,184 92 
$3,000,000 00 


1,500,000 00 
616,838 24 








LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net).. . 
Due depositors, as follow 8, viz.: 
Deposits subject to 
GEE, secccccccseond $14,691,601 86 
Demand certificates of 
6,825 00 
Ce rtitied checks...... 2,560,046 32 
Cashier’s checks out- 
standing 465 801 39 
17,724,274 57 
Due trust companies, _ ite and Na- 
tional banks ...... 7,979,140 24 
Due Savings banks 3,057,499 87 
Unpaid div vidends ° 13,432 00 
Taxes, city, county, and state........ 40,000 00 
$33,911,184 92 


State of New York, County of New York, ss.: 
WILLIAM H. Perkins, President, and’ WALTER 
M. BENNET, Cashier, of the Bank of America 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of “the ¢ con ition of the said bank before 
the transaction of any business on the 12th day 
of July, 1895; and they further say that the 
business of said bank has been transacted at the 
location required by the banking law (Chap. 689 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance: with an official 
notice received from the Superintendent of Banks, 
designating the 12th day of July, 1895, as the day 
on which such ba ey shall be made. 
LIAM H. PERKINS, President 
W ALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both depo- 
nents, the nineteenth day of July, 1895, befove me, 
Cuas. D. CHICHESTER, 
Notary Public. 


BANK VAULTS. 























SECURE BANK VAULTS. 


Genuine ) 
Welded Chrome Steel andf{Iron 


Round and ig? Bars et 5- ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Saw a Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


| Sole ManufacturersintheU.S. Brooklyn, N.Y, 





